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Budapest,   19     Dec 2008
Mr  Jean-Paul Servais 

Chairman
Banking Finance and Insurance Commission (CBFA)
Rue du Congres 12-14.
B-bOO Bruxelles
Belgium
Dear Mr. Servais,

Referring to your letter dated 26 November 2008 related to the intention of AXA Bank Europe SA to establish a branch in Hungary, I am pleased to inform you that the notification of AXA Bank Europe SA concerning the establishment of a branch unit in Hungary and the following data of the branch unit have been registered by the Hungarian Financial Supervisory Authority (HFSA). 

Name of the branch unit: 

AXA Bank Europe  Hungarian Branch     “AXA Bank”
Address of the branch unit: 

1138 Budapest, Váci út 135-139., Hungary 

Effective managers of the branch unit: 

Sándor Füzes  CEO, President of the Management Committee
Csaba Győri  CFO
László Mórucz  director Sales, Client and Partner relations
Ildikó Duna  director HR
Marianna Varga  director Strategy and Marketing
Eric de Crombrugghe  AXA representative in the Management Committe
List of the operations to be carried out by the branch unit:

I. Banking Services:

1. Acceptance of deposits and other repayable funds

2. Lending [including: consumer credit, mortgage credit, factoring (with or without recourse), financing of commercial transactions (including forfeiting)]
4. Money transmission services

5. Issuing and administering means of payment (e.g. credit cards, travellers’ cheques and bankers’ drafts)

6. Guarantees and commitments

The acknowledgement has been sent to the AXA Bank Europe SA. 

The HFSA is very grateful for your kind cooperation.

Yours sincerely,
Dr. Péter Schiffer
Deputy Director General
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*Kérjiik vdlaszdaban hivatkozzon iktatészdamunkra. Please, refer to our reference number in your response.
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